
STUBE Hessen-Seminar 

12th-14th October 2018 in Bad Homburg 

“Financing Sustainable Development” 

Seminar instructor: Ms Eileen Paßlack, STUBE Hessen-Referentin 

Co-instructor: Ms Liliya Nankova (Bulgaria), Economics, TU Darmstadt 

target group:  Students from Africa, Asia and Latin America studying in Hessen  

learning goals:  SDG 17 – partnership for global goals; Sustainable Development Goals; 
Millennium Development Goals; getting to know different forms of financial 
flows like remittances, FDI, ODA, private debt and portfolio equity; becoming 
acquainted with forms of financial instruments and technology which lead to 
a more sustainable development; being able to discuss about advantages as 
well as limitations of remittances, microfinancing systems or blockhain 
technology; insight into the stakeholders of a global partnership for 
sustainable development; reflecting on the abilities of financial products and 
institutions to achieve sustainable development, for example through the 
instrument of microfinance. 

Participants: The number of registrations totalled 75 and a number of 27 students 
participated in this English speaking seminar (20 women, 7 men), where 
childcare has been offered for two children. Out of 27 participants, 7 
participants attended a STUBE seminar for the first time. All in all, the 
number of represented countries was 17. Divided by regions, 10 students 
from 7 african countries, 4 students from 3 asian countries, 2 students from 2 
states in the MENA-region, 6 students from 4 latin american countries  and 
one student from Europe participated in the seminar. 

Process of the seminar 

The seminar took place as planned. 

Friday, 12th October 2018 

The seminar started with a welcome speech for the participating students by the instructor Eileen 
Paßlack and co-instructor Liliya Nankova. The programme started at 7pm, after dinner. Ms Paßlack 
and Ms Nankova introduced themselves. The instructor presented the various offers of STUBE to the 
new participants. She also gave a brief introduction of the rules at STUBE that need to be followed 
during the seminar. The co-instructor then assigned duties like taking pictures to some participants 
who volunteered. Following the more general introduction, Ms Paßlack gave an introduction to the 
Sustainable Development Goals in general with a special focus on SDG 17. Together Ms Paßlack and 
Ms Nankova presented a SDG-Quiz. Afterwards Ms Nankova introduced the participants to some 
games to get to know each other.  

Saturday, 13th October 2018 

After breakfast, the co-instructor started the first workshop session with a warm-up game and 
introduced the speaker Mr Dr. Jochen Biedermann and his topic “FinTech and Blockchain – New Ideas 
for Sustainable Finance”. Mr Dr. Biedermann is an experienced consultant in the financial industry 
and beyond. Based in Frankfurt and Hong Kong, he supports financial centres, stock exchanges, 
regulatory authorities and corporates in Europe, Asia and the Middle East. He started his workshop 
with an introduction about Frankfurt Main Finance, which is the financial center initiative for 
Frankfurt am Main, the leading financial centre in Germany and the euro zone. The initiative has 



more than 40 members including the State of Hesse, the cities of Frankfurt and Eschborn, and dozens 
of prominent actors in the finance sector. On behalf of the financial centre of Frankfurt he takes care 
of development and implementing partnerships between Frankfurt and other international financial 
centres. He continued with the topic financial technology (FinTech), which is broadly defined as any 
technological innovation in financial services. Those engaged in the industry develop new 
technologies to disrupt traditional financial markets. Various start-ups have been involved in the 
process of creating these new technologies, but many of the world's top banks have been developing 
their own fintech ideas as well. Fintech companies utilize technology as widely available as payment 
apps to more complex software applications such as artificial intelligence and big data. In the context 
of sustainability he further discussed with the participants the blockchain technology. Blockchain is a 
form of distributed ledger technology (DLT). This means that it maintains records of all cryptocurrency 
transactions on a distributed network of computers, but has no central ledger. It secures the data 
through encrypted 'blocks'. Blockchain can transform certification and traceability for all manner of 
commodities. It does so by tracking products from producer to consumer, by creating binding 
contracts without the need for third party enforcement, and by eradicating the manipulation of data 
on origin, content, production, health and safety. With a special emphasis on the Sustainable 
Development Goals, Mr Dr. Biedermann presented the “SDG FinTech-Initiative”, which was founded 
by Start-ups from Frankfurt and Frankfurt Main Finance to bridge the gap between the top-down 
approaches by politics and big corporates and innovative bottom-up approaches from Start-ups in the 
field of the internationally agreed development goals. He mentioned some Start-ups, like SDG 
INVESTMENTS®, a matching platform for project initiators and institutional impact investors. As a 
BaFin-regulated financial service provider, SDG INVESTMENTS GmbH transforms project ideas into 
financial instruments, making them “investable”. Projects and financial products are allocated to their 
respective SDG and investors pre-determine their SDG investment focus. The SDG INVESTMENTS® 
platform automatically identifies suitable investments for these investors, and thereby improving 
selection-and investment processes substantially. Last but not least the speaker focused on 
“Blockchain in Climate finance” where he presented new technologies for removing barriers in 
Climate finance to improve carbon emission trading & better tracking of emissions reduction, 
facilitated peer-to-peer clean energy trading and enhance climate finance flows, all through 
Blockchain technology. For a final discussion he asked the participants: Can blockchain have an 
impact on climate action/climate change? 

The second workshop of the day was held by Ms Immaculate Machasio. The co-instructor Ms 
Nankova welcomed the speaker who is a PhD Student in Monetary Economics at Justus-Liebig-
University Giessen from Kenya. In her research as well as in her workshop she focuses on 
“International remittances in the broader developmental context”. Remittances are transfers of 
money by foreign workers to their home countries. These remittance flows have been considered a 
very important source of finance for many developing countries accounting between 5-40% of the 
recipient country's GDP. In the beginning she presented four different types of remittances: 1. Family 
Remittances are sent by individual immigrants working in the foreign locations to their family, 
relatives or friends in their home country; 2. Community Remittances are sent by individual 
immigrants generally and also include the remittance sent by various hometown associations to 
organisations and communities in their home country; 3. Migrant worker Remittances refer to cash 
transfers done by migrant workers for sending the money to the families, friends and relatives back 
home; 4. Social Remittances basically comprise of various ideas, practices and social capital that make 
up the backbone of many remittances that flow from workers of one country to another. She 
explained that researchers and practitioners working on issues of international development and 
poverty reduction take into consideration financial inclusion as a high-ranking agenda. For example, 
the United Nation’s 2030 Sustainable Development Goals (SDG’s) cite financial inclusion as a 
fundamental underpinning of wider progress, with 5 of the 17 SDG’s specifically mentioning the need 
for improved or universal access to financial services. In different group works the participants had to 
discuss and present the advantages and limitations of remittances. Amongst the mentioned 
advantages of remittances were: money goes directly to the people it is intend for which means there 

http://frankfurt-main-finance.com/en/


is less opportunity for waste or corruption; money can be spent by the individual on areas like 
education and healthcare which may not be possible with official aid; the consumer has considerably 
more sovereignty; the sender is confident that the money will be used effectively which might not be 
the case with official aid. There are also limitations: the development of infrastructure projects need 
sizeable funds which individual remittances cannot provide. For instance schools, hospitals, roads, 
bridges etc. need concentrated funds. Relying on remittances may also mean that you lose some of 
your skilled labour force, although money does flow into the economy. However, some suggest that 
this should motivate others into the same job. They tend not to target those who are desperately in 
need – both countries and individuals. Some countries are too isolated for their population to go and 
find work and ultimately they earn very little from remittances. To them foreign aid and investments 
are essential. 

Sunday, 14th  October 2018 

The final day of the seminar began with an energizing activity. Then, the co-instructor introduced Ms 
Elisa Roth, who works as a volunteer for the organization “Ingenieure ohne Grenzen/ Engineers 
without borders” (IOG) in Darmstadt. In the beginning she introduced IOG as an internationally acting 
NGO in technical development cooperation founded in 2003, that gives opportunity to people to 
volunteer in development cooperation and sensitizes people actively for the global topic sustainable 
development cooperation. The basic idea is to technically adapt projects in close cooperation with 
beneficiaries. Ms Roth also presented the principles of IOG like thorough planning and preparation, 
close cooperation to partners and target group, holistic solution approaches, sustainability through 
impact orientation and usage of local materials and markets. With a special focus on cooperative 
microfinancing she explained the instrument of microfinance. Ms Roth therefore mentioned that 
Prof. Muhammad Yunus from Bangladesh is known throughout the world as a pioneer of the 
microcredit concept that uses small loans made at affordable interest rates to transform the lives of 
impoverished people, mostly women. The founder of the Grameen Bank, Yunus and Grameen were 
jointly awarded the Nobel Peace Prize in 2006. The approach by IOG provides the framework for 
income-generating investments through the instrument of microfinance for families / user groups in 
local areas, who come together to form a cooperative to give loans to the members. The aims are: No 
external financial resources, agreement on repayment modalities (periods, interest rates) within the 
cooperative, no need for external training. The target group is small entrepreneurs (agriculture, craft 
work etc). In a group work the participants had to discuss and exchange on the following question: 
What are the challenges in cooperative microfinance systems and how can they be addressed? For 
example there is the danger from "middlemen" who lend formal microcredits to poorer borrowers 
that they have received through proven creditworthiness. After presenting their results the 
participants discussed in a final round whether this microfinance approach is realistic and what role 
IOG should take on in the future. 

 

Used methods and evaluation of the seminar 

At the end of the last workshop, Ms Paßlack and Ms Nankova closed the seminar and asked the 
participants to fill in a short evaluation form. After that every participant had the chance to share 
their impression from the seminar. 

Following methods were used: different games to get to know each other, warming-up games, 
discussion and question rounds, teamwork in groups, presenting in front of the other participants, 
power point-presentation, expert talks 

 

Impressions from the seminar: 



 I liked to know about Fintech, micro-finance and about “ingenieure ohne grenzen”. I liked 
more new information that could help me for the future. 

 Die Themen waren sehr interessant und ich konnte sehr viel mitnehmen. Die Atmosphäre hat 
mir sehr gefallen. 

 I have learned a lot about blockchain and the pro and cons of emittances 

 I got to deepen my skills about blockchain technology 

 New knowledge about Fintech 

 Microfinance & Remittances explanation, Important things and challenges well explained 

 I learned a lot about how Economy works in our society once Microfinance and Sustainable 
Finance 

 The topics that were selected for the seminar were very interesting and nice for discussion. 
The presenters were good, so much interactive in giving the chance for the participants to 
experience their opinion on the topics. 

 Made good friends and going home with good memories 

 I liked the diversity of the participants. The seminar was educative, inspiring and 
empowering. I am well-informed now. I have the skills that will help me in my career and life. 

 I truly enjoy informing myself about the correct terminology. Knowing there more people out 
there who are as eager as I am to work for a change towards the SDGs is truly inspiring. 

 I have learned more about Fintech and going to bring it back at home 

 I loved the atmosphere a lot and it is good to meet new people 

 The seminar room is to small and there is no need for the mornings games 

 The topics were not supposed by practical actions (for example videos on how the projects 
are implemented and their progress) 

 I would have liked more sources for reading we were always given good summaries but I 
would like to receive at least recommendations on where I can inform myself more 

5th November 2018 

 

 

Eileen Paßlack 

STUBE Hessen-Referentin 


